
According to a recent study*, Canadian mortgage holders are weathering 

the changing housing market in a positive and proactive manner.

The continued low mortgage 

rates prompted many borrowers 

to renegotiate their mortgages 

within the past year, wisely using 

the cost savings to lower their 

mortgage debts. The historically 

low mortgage rates allowed almost 

three-quarters of the borrowers 

who renewed their mortgages 

last year to achieve an average of 

a one percent reduction in their 

mortgage rates. The savings were 

put to good use, with 16 percent 

of mortgagors increasing their 

monthly payments beyond the 

required amounts, and 13 percent 

of borrowers putting lump sum 

payments toward their mortgages.

In today’s market of rising interest 

rates and easing housing

activity, a high percentage of 

Canadians surveyed confi rmed 

their belief that now is still a 

good time to buy a home. Of the 

homeowners surveyed, 49 percent 

of them expected home prices to 

continue to rise, while 44 percent 

of respondents expected prices to 

remain stable.

Of course, it’s been said before, 

and is all the more true in this 

economy: All real estate is local, 

and the market can be radically 

different from one part of your

city to the next.

This newsletter was sent to serve 

as a reminder of the services 

available to you, and as an 

invitation for you to call at any 

time, with any questions you, 

your friends, family members or 

neighbors may have on real estate 

in your area, or in an area you’d 

like to explore.

*  Source: Canadian Association of Accredited 

Mortgage Professionals, based on an April 2010 

study conducted by Maritz Research Canada.
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Greetings! You’re receiving this 
newsletter with hopes that you find it 
informative and entertaining.

If you’re thinking of making a move, or 
are just curious as to real estate trends in
your area, please feel free to call at any 
time.  It’s always good to hear from you!

All the best,

Barbara Dwyer & Jerry Dwyer
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n �If you plan to hire help, speak with professionals who 
specialize in eco-friendly renovations. From interior 
designers who can oversee your whole project with an 
eye toward minimizing impact on the environment and 
maximizing your energy efficiency, to contractors who 
can carry out one aspect of the job, such as painting, 
using eco-friendly materials and practices, you can put 
together a “green team” to help you with your reno.

n �Instead of buying brand new materials for your 
project, see what you can reuse, or repurpose, wherever 
possible. For instance, if you’re giving your bathroom 
a makeover, consider refacing the cabinets, instead of 
buying new ones, while still outfitting them with new 
hardware. This way, you’ll have less to throw out when 
the job’s done, and you won’t be encouraging the 
manufacture of new products, which are often made 
using eco-unfriendly processes.

n �Where you have to buy new, think green. Compare 
products made from recycled and/or recyclable materials 
such as glass. When it comes to forestry products like 
flooring, opt for products made from wood that’s 
reclaimed or from sustainable resources like bamboo 
(look for the Forest Stewardship Council’s logo). Choose 
low- or no-VOC alternatives to products such as paint 
and carpeting. Other ways to buy green include buying 
local and buying second-hand — check yard sales, flea 
markets, estate auctions, newspaper classifieds and 
websites like eBay and Craigslist to find what you need.

n �Minimizing your energy consumption is a great way to 
lessen your negative impact on the environment. So as 
you plan and execute your renovation, think about how 
you could make your home more energy efficient in the 
process. Remodeling your kitchen? Incorporate ENERGY 
STAR® rated appliances. Redoing a bathroom? Consider 
installing a low-flow showerhead and toilet. Installing 
new light fixtures? Outfit them with CFL bulbs.

n �Be conscientious about what you do with any materials 
you have left over from your reno project. Instead of 
just throwing away everything you replaced or bought 
but didn’t use, donate what you can to charitable 
organizations (you might even get a tax benefit), find 
out what you can recycle (check your local municipality’s 
official website for information on what you can recycle 
and where), or freecycle — you’d be amazed at what a 
treasure chest your trash bin can be to others.

Depending on what you do, greening your project might 
make for a more pricey — or less costly — renovation, but 
there are a few things you can usually count on. You’ll 
lessen your negative environmental impact, make your 
home a less toxic place 
to live, lower the costs 
associated with running 
it, and make your property 
more appealing to buyers 
when the time comes for 
you to sell.

Reduce, Reuse, 
Renovate
You may not have purchased a 
green home, but every time you 
undertake a remodeling project, 
you have the opportunity to 
make your living environment 
more environmentally friendly. 
Here are some tips for turning 
your next renovation into a 
more eco-friendly one.
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